MEMORANDUM

TO:
Stanton  Housing Rehabilitation Applicants
FROM:
Karen Mauer
DATE:
April 22, 2008
Thank you for your interest in the Stanton  Housing Rehabilitation Program.  This memorandum contains information about the programs and instructions to submit a complete application.

What is the Program?

The program can provide up to $24,999 in repairs to meet Iowa Minimum Housing Rehabilitation Standards.  You receive the funds as a 5-year forgivable loan, which is forgiven at 20% per year.  This means that once you stay in your home for 5 years you owe nothing.  If you move within the 5 years, you may owe an amount equal to the unforgiven portion.

Eligibility Requirements

1. You must be the owner of record and occupy the home as your permanent residence. 

2. You must reside in the target area.  See enclosed map for target area.

3. You must agree to keep the home maintained.

4. You must be current with payment of mortgage, real estate taxes, utilities, and homeowners insurance.

5. Your gross income must be below the guidelines listed below:

   Stanton 
1 Person

$30,050

2 Persons

$34,300

3 Persons

$38,600

4 Persons

$42,900

5 Persons

$46,350

6 Persons

$49,750

Application Information

Enclosed is the application, along with release forms.  It is very important that you fully and accurately complete the application form.  You only sign the release forms by the ‘*’ – do not complete the rest of the release forms.
(Continued on Back)

The application includes the application form and all applicable release of information forms.  Every adult with income must sign either the Social Security Administration Consent for Release of Information and/or the Request for Release of Information.  Please read the enclosed colored sheet, which further explains the income verification process.
The following is a list of the most common incomes that you must declare on your application.

1. Employment

2. Interest and Dividends

3. Social Security

4. Child Support

5. Unemployment

6. Disability

Additionally, you must sign the Verification of Current Standing with Utility Company and either the Verification of Mortgage and/or Home Equity Loans or the No Mortgage Certification form – depending on whether there is a mortgage on your home or you paid your mortgage and there are no other liens such as a home equity loan.

You must call your insurance company and ask them to fax your certificate of homeowner’s insurance.  This verifies that you have insurance on your home.  Our fax number is 712-243-3458.
Mail the application and all signed release of information forms to:




 Southwest Iowa Planning Council



 1501 SW 7th Street



 Atlantic, Iowa 50022
We must receive your complete application (including release forms) no later than June 13, 2008  
Please remember to sign the application form!
Please call me at (toll free) 866-279-4720 if you have any questions.

