MEMORANDUM

TO:
P.R.I.D.E. Homeownership Assistance Applicants
Thank you for your interest in the P.R.I.D.E. Homeownership Assistance Program. Enclosed is the P.R.I.D.E. Homeownership Assistance Program Application and Request for Release of Information.  It is very important that you fully and accurately complete both forms. 
The program funds will be allocated on a first-approved, first-served basis, so it is important to submit your application as soon as possible.

The following criteria must be met to qualify for this program:

· You must live in Anita, Cumberland, Griswold, Lewis, Marne or Massena.
· You must be a First-Time Homebuyer (You haven’t owned a home for at least 3 years or you are a displaced homemaker).

· You must qualify for a loan from a lending institution and your principle loan product must be one of the following:  IFA, FHLB, USDA-RD, HUD-FHA, HUD-VA, Fannie Mae or Freddie Mac.
· You must not exceed income guidelines as listed below:



1 Person/Household
$30,050



2 Person/Household
$34,300



3 Person/Household
$38,600



4 Person/Household
$42,900



5 Person/Household
$46,350

Please call (toll free) 866-279-4720 if you have any questions.

